
CalPERS AIM*
Ownership, Governance and Resources

*AIM – Alternative Investment Management Program (Private Equity)

CalPERS HII
$500 million targeted investment in 
healthcare companies and up to $200 
million targeted for healthcare venture 
capital and private equity funds

Health Evolution Partners
Strategic partner operating the HII
Leading investments
Coordinating with AIM and HBB

•

•

•

CalPERS Purchaser of Benefits
Informs/leads innovation advisory  
committee to assess proposed  
products and services that could  
generate quality improvements and  
efficiencies in healthcare system.  
Provides buyer’s perspective on  
unmet needs in healthcare quality  
and efficiency

Existing AIM private  
equity relationships

Existing AIM 800+ 
healthcare company 
portfolio 

New Portfolio Companies
 Direct investments by HEP
 Co-investments with AIM partners
 Diversified across stages

•

•

•

New Healthcare Funds
 Venture capital funds
 Private Equity funds
 Potential Strategic Joint Ventures

•

•

•

Cooperation

Collaboration

•
•

Co-investm
ent

•


